SED: Annual General Mandate 2014
Phuong Nam Education Investment and Development Joint Stock Company announced the Annual General Mandate approved on 06/02/2014 as follows:

Article 1: Approve the reports of BOD, General Manager on the operation results 2014 and the profit distribution 2014:
a. The operation results 2014

- The revenue: 

VND 364,197,447,333

- The profit before tax: 
VND 32,164,607,054

- The profit after tax: 

VND 24,299,253,665

b. The profit after tax distribution 2014

- Dividend payment (performed on 26/01/2015): 15%

- Financial reserve fund: 
10% of profit after tax

- Bonus fund: 


5% of profit after tax

- Welfare fund: 

5% of profit after tax
- Investment and development fund: The retained profit after extracting funds and dividend payment
Article 2: Approve the operation plan for 2015 and main financial targets as follows:

- Revenue: VND 367 billion

- Profit before tax: VND 33 billion

- The distribution of profit after tax

+ Dividend rate:

16%

+ Financial reserve fund: 
10% of profit after tax

+ Bonus fund: 


5% of profit after tax

+ Welfare fund: 

5% of profit after tax

+ Fund of Executive Board: 
5% of profit after tax
+ Investment and development fund: The retained profit after extracting funds and dividend payment
Article 3: Approve the report of Supervisory Board 2014

Article 4: Approve the audited financial statement 2014

Article 5: Approve the remuneration, bonus of BOD, Supervisory Board: 5% of profit after tax

Article 5: Select the auditor for financial statement 2015

Article 7: Approve issuing the private placement with the method as follows:

1. Name of share: Share of Phuong Nam Education Investment and Development Joint Stock Company
2. Type of share: Common share

3. Par value: VND 10,000/share

4. The expected increase level:

- The charter capital before issuance: VND 80,000,000,000

- The expected increase: VND 20,000,000,000

- The charter capital after issuance: VND 100,000,000,000

5. The offering type: Private placement

6. The issuing method: direct distribution

7. The expected number of shares to be issued: 2,000,000 shares

8. Total par value of shares: VND 20,000,000,000

9. The shares issued to: Vietnam Education Publishing House – Principal Shareholder of the Company 

10. The term and condition to select investor: The investor with strong financial ability, experience in corporate governance

11. Restriction for transfer: All shares in this private placement will be restricted to be transferred into three years since finishing private placement

12. Offering price: VND 10,000/share

13. Total expected proceeds: VND 20,000,000,000

14. The purpose of the share issuance: supplement current capital for the operation of the Company 

15. Expected time of private placement: from Quarter I/2015 to Quarter II/2015

16. The principle of handling the shares which are refused to be purchased: Board of Directors will offer these shares to other subjects but the offering price is not lower than VND 10,000/shares

17. The method of using the proceeds from private placement: All proceeds from this shares issuance will be used to supplement the current capital source. The details will be decided by Board of Directors.

18 Approve the change in the charter capital and change in Business Registration Certificate at Planning & Investment Department of Ho Chi Minh City after submitting the report on the results of the private placement to State Securities Commission

19. Approve listing and trading stocks on securities market

After finishing the private placement, General Meeting of Shareholders authorizes BOD to make procedures to register additional shares at Vietnam Securities Depository Center and at Hanoi Stock Exchange

20. Authorize Board of Directors

- Make detailed plan on using the proceeds

- Change the Charter of the Company (change in the charter capital)

- Other issues

Article 8: General Meeting of Shareholders authorizes Board of Directors to perform the contents of this general mandate in accordance with the law and the charter of the Company.

